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TATEPA

STATEMENTS OF PROFIT OR LOSS ACCOUNTS AND OTHER COMPREHENSIVE INCOME
for the period ended 31 March 2020

Revenue
Cost of sales
Gross profit

Other operating income

Selling and marketing costs
Administration expenses

Fair value loss on embedded derivative
Grant amortization

Operating profit / (loss)

Finance Costs - net

Exchange profit/(Loss)

Write off of investment in Kyimbila Tea Packing Co Ltd
Profit /(loss) before income tax

Income tax credits /(expenses)

Profit for the year

Statement of Comprehensive income

Profit /(loss) for the year from Continuing Operations
Discontinued Operations:

Profit/ (loss) on disposal of subsidiary

Profit / (loss) for the year

(Loss)/ profit attributable to:
Owners of the parent
Non-controlling interests

Other Comprehensive Income:

Item that will not be seclassified to profit or loss:
- Gain on revaluation of biological assets

- Actuarial gain / (loss): net of tax

Total comprehensive income/(loss) for the year

(Loss)/ profit attributable to:
Owners of the parent
Non-controlling interests

Dividend:
Proposed final dividend for the year

Earnings per share attributable to the equity
holders of the Company during the year
(expressed in Tsh per share)

Basic earnings per share
Diluted earnings per share

GROUP COMPANY
31 March 30-Sept- 31 March 30-Sept-
2020 2019 2020 2019
unaudited Audited unaudited Audited
Tzs' 000" Tzs' 000' Tzs' 000" Tzs' 000"
9,722,172 23,570,168 - -
(7,322,001)  (22,172,207) - -
| 2,400,171 | | 1,397,961 | | -11 -]
88,088 314,488 | - 141,896
(1,044,185)  (2,033,077) -
(1,586,099)  (3,980,151) (150,605)  (1,025,714)
- (178,907) - (178,907)
10,139 20,279 - -
| (131,886) | (4,459,407) | (150,605)| | (1,062,725)|
(617,433)  (1,180,983) 268,492 347,422
(749,319)  (5,640,390) 117,887 (715,303)
(1,998,790) - -
| (749,319)| | (7,639,181)] | 117,887 || (715,303)|
(749,319)  (7.639,181) 117,887 (715,303)
- 1,944,400 (5,501,827)
(749,319)  (5,694,781) 117,887 (715,303)
(401,220)  (2,917.,979) - -
(348,099)  (2,776,802) - -
| (749,319)| | (5,694,781)] | 117,887 || (715,303)]
| (749,319)| | (5,694,781)] | 117,887 || (6,217,130)|
(401,220)  (2,917.979)
(348,099)  (2,776.,802)
(749,319)  (5,694,781)
(21.50) (156.40)
(4.53) (34.89)

CAPITAL EMPLOYED
Share capital

Share premium

Other reserves

Properties revaluation reserve
Accumulated earnings /(losses)

Equity attributable to owners of Co.
Non-controlling interests

STATEMENT OF FINANCIAL POSITION

As at 31 March 2020

GROUP
31 March 30-Sept-
2020 2019
unaudited Audited
Tzs' 000 Tzs' 000
466,431 466,431
4,048,462 4,048,462
582,169 582,169
(401,220) -
(14,659,031)  (14,659,031)
(9,963,188)  (9,561,968)
(2,061,422)  (1,713,323)

TOTAL EQUITY

| (12,024,610)] | (11,275,291)

Non-current liabilities
Borrowings

Deferred capital grant
Deferred income tax liabilities
Retirement benefit obligations

REPRESENTED BY
Non-current assets
Property, plant and equipment
Intangible asset

Investment in subsidiaries
Loan receivable

1355228 11,346,457
140,412 150,551
139,177 139,177
787,481 826,678

2422298 12,462,862

| (0.602,313)|[ 1,187,572

9,463,639 4,582,968
5,180,707
280,250 279,244

Deferred income tax asset

9,743,889 | | 10,042,919

Current Assets

Inventories

Trade and other receivables
Loan receivable

Prepaid land rent

Cash and cash equivalents
Tax recoverable

6,787,446 4,427,019
5,908,054 5,383,758
20,481

107,774 51,644
468,372 466,606

13,271,646 | | 10,349,508 |

Current liabilities
Embedded derivative
Borrowings

Trade and other payables

Net current liabilities

302,618 302,618
25,871,389 14,409,204
6,443,840 4,493,033
32,617,847 19,204,855

(19,346,201 [ (8,855,347

(9,602,312)| | 1,187,571

COMPANY
31 March
30-Sept-2019]
2020 Audited
unaudited
Tzs' 000° Tzs' 000°
466,432 466,431
4,048,463 4,048,462
(6,132,212) (6.250,099)
(1,617,317) (1,735,206)
| (617310)| |- 1735206
190,250 8,647,597
7,763 6,583
198,013 8,654,180
| (1.419,304)] | 6,918,974
5,783,271 5,783,271
| 5,783,271 | | 5,783,271
2,951,496 1,750,559
81,200 29,989
376,119 374,353
| 3,408,815 | | 2,154,901
302,618 302,618
9,435,295
873,476 716,580
10,611,390 1,019,198
[ 202575] [ 1,135,703
| (1.419,304)] | 6,918,974




STATEMENT OF CASH FLOWS
for the period ended 31 March 2020

GROUP COMPANY
31 March2020  30-Sept-2019 31 March 2020 0. SePt
unaudited Audited unaudited 20.19
Audited
Tzs' 000" Tzs' 000" Tzs' 000 Tzs' 000"
Cash from Operating Activities
Profit /(loss) before tax (749,319) (5,640,390) 117,887 (715,303)
Adjustments for :
Fair value loss on embedded derivatives - 178,907 - 178,907
Depreciation 317,428 648,902 - -
Amortisation of deferred capital grant (10,139) (20,279) - -
Amortisation of prepaid land rent - (13,415)
Employees Gratuity (39,198) (57,953) 1,180
Interest Expenses 676,338 1,286,719 67,406 149,831
Interest income - (146,544) (164,480)
Tax adjustment - -
Profit on disposal of subsidiary - 1,944,400 (5,501,827)
Unrealised exchange loss on terms loans 3,884 (105,735) 37,324
Other noncash (investment in KTPC W/O) - 813,116 - 6,061,763
Changes in working capital:
Loans from related parties
Inventories (2,360,427) 1,448,894
Receivables (524,297) (758,396) (1,200,937) (103,317)
Payables 1,950,808 (257,140) 156,899 151,479
Loans Receivables (1,008)
Cash generated from operating activities | (735,928)] | (532,370)||  (1,004,109)] | 94,377 |
Interst paid (433,536) (1,069,812) 146,544 (149,831)
Income tax paid 1,766 (62,077) (1,766) (2,077)
Net cash generated/(utilised in) from Operating activities (1,167,697) (1,664,259) (859,331) (57,531)
Cash flow from investing activities
Purchase of property, plant and equipment (17,392) (504,136) - -
Investment in Subsidiaries/disposal proceeds - 228,956
Repayment of loan advanced to Moravian -
Loans to third parties 112,384 -
Proceeds from Disposal f subsidiary - 228,956
Net cash (utilized in) /generated from investing activities (17,392) (162,796) - 228,956
Cash flow from Financing Activities
Proceeds from borrowings 6,197,644 879,396 1,792,037 256,552
Repayment of borrowings (5,556,774) (880,852) (457,884)
Cash used for purchase of shares
Effects of exchange rates on loan - 83,792 (642) 46,588
Proceeds from issue of shares °
Dividends paid
Net cash flow from Financing Activities 640,870 963,188 910,543 (154,744)
Net movement in cash and cash equivalents | (544,220)| | (863,867)| | 51,212 | | 16,682 |
Cash and cash equivalents at start of period (9,157,280) (8,293,413) 29,989 13,307
Cash and cash equivalents at end of period | (9,701,500)| | (9,157,280} | 81,200 | | 29,989 |

Ms V. K Tewari
Company Secretary
Tatepa Limited

P.O. Box 700,

Tukuyu, Rungwe Mbeya
28-Mar-21

STATEMENT OF CHANGES IN EQUITY

for the period ended 31 March 2020

Properties

. Share Accum. 3 Othe Non-controlling
Share capital s revaluation n Total
premium Losses reserves interests
reserve
Group Tzs' 000" Tzs' 000" Tzs' 000" Tzs' 000" Tzs' 000" Tzs' 000" Tzs' 000"
For the period ended
31 March 2020
Atstart of year 466,431 4,048,462  (14,659,030) 595,507 (13,338) (1,713,323) (11,275,291)
Comprehensive income (401,220) (348,099) (749,319)
Profit /(loss) for the period -
Other comprehensive income -
Sale of Kyimbila Tea Co Adjustment - -
As at 31 March 2020 | 466,431 || 4,048,462 | (15,060,250)] 595507 |  (13,338)]  (2,061,422)] [  (12,024,610)
For the year ended
30 September 2019
At start of year 466,431 4,048,462  (11,754,389) 595,507 (849,984) 929,399 (6,564,573)
Comprehensive income
Profit /(Loss) for the year - - (2,917,979) (2,776,802) (5,694,781)
Other comprehensive income
Elimination of other reserve on disposal of KTPC 849984 849,984
Elimination of non controlling interest on disposal of KTPC 134,080 134,080
Amortizations 13,338 (13,338) -
Changegs in ownership of subsidiary -
Final dividend o
As at 30 Septemer 2019 | 466,431 || 4,048,462 | (14,659,030)] 595,507 | (13,338)] (1,713,323)[ | (11,275,291)
" Share Retained
Company Share capital premium earnings Total
Tzs' 000" Tzs' 000" Tzs' 000" Tzs' 000"
'31 March 2020
At start of year 466,431 4,048,462 (6,250,098) (1,735,205)
Comprehensive income 117,887 117,887
Loss for the period -
Actuarial loss net of tax - =
As at 31 March 2020 | 466,431 || 4,048,462 ] (6,132,211)] | (1,617,318)
30 September 2019
At start of year 466,431 4,048,462 (32,968) 4,481,924
Comprehensive income - - -
Profit / (loss) for the year - - (6,217,130) (6,217,130)
As at 30 September 2019 | 466,431 || 4,048,462 | (6,250,008 | (1,735,206)
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