
The Board of Directors of Swissport Tanzania Plc is pleased to present the un-audited financial 
results for the six months ended 30 June 2017. During this period revenue decreased by 12% 
from TZS 29,538M in 2016 to TZS 26,109M. Whilst we retained our customer porfolio, despite the 
competitive environment, the decline in revenue was attributable to reduced volumes in both 
product lines. Flight frequencies were 10% below the same period last year while the volume of 
cargo handled decreased by 7%. The reduction in flight frequencies is a result of the change in 
operational plan by some of our airline customers while the decline in the volume of cargo handled 
is mainly due to general decrease of imports for the period under review. Despite a decrease in 
revenue by 12%, operating costs remained the same as prior year, mainly due to the amortization 
of the new cargo import facility which has largely offset the savings made year to date (normalized 
savings would show a 7% decrease in operating costs). The new facility was capitalized in July 
2016. Consequently, profit before tax decreased by 28% from TZS 12,349M to TZS 8,928M.

Competition
The ground handling business at Julius Nyerere and Kilimanjaro International Airports are fully 
liberalized and other operators have started their operations. 

Dividend to shareholders
Due to significant spending made on the cargo facility (TZS 26,521M) as well as continued 
investment in new equipment and technology in 2017, the Board has decided not to declare 
interim dividend and to use the funds to support further investment on operating equipment and 
financing maturing obligations.

Future outlook
The prospects of the performance of our airline customers indicate no significant change of their 
performance to the year-end while cargo volumes are expected to remain constant. To cope with the 
changing and demanding business environment, we continue enhancing operational performance, 
investing in ground handling equipment, technology and human resources development to make 
sure we exceed customers’ needs and provide better working environment to our staff. We expect 
the trading environment to be generally stable to the reminder of the year.
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From landing to take-off: we care !


