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Issued pursuani fo regulations 7 and 8 of the Banking and Financial Institutions (Disclosures) Regulations, 2014
PUBLICATION OF FINANCIAL STATEMENTS
MKOMBOZI COMMERCIAL BANK PLC

CONDENSED STATEMENT OF FINANCIAL POSITION AS AT 30TH JUNE 2019

(Amounts in million shillings)

i . Current Quuder " | Previous Quarier
30- JUNE- 2019 31- MAR -2019
A. ASSETS
1 Cash 5191 5619
2 Balances with Bank of Tanzania 11,901 16,798
3 Invesimenis in Gevernment securities 28,880 26,280
4 Balances wilh other banks and financial institutions 6,997 6,821
5 Cheques and items for clearing 281 84
[ Inter branch float items (8) =
7 Bills negotiated - -
8 Customers' liabilities for acceptances - =
9 Interbank Loans Receivables 13,183 11,602
10 Investments in other securities 2.000 2,000
1 Loans, advances and overdratls
[nel of allowances for probable losses) 108,072 101,238
12 Other assels 3,787 5731
13 Equity Investmenis 539 539 |
14 Underwriting accounis
15 Propeily, Plant and Equipment 3,298 3.016
16 TOTAL ASSETS 184,122 179,729
|B. LIABILITIES |
17 Deposits from ofher banks and financial institutions - i
18 Customer deposils 141,325 140,378 |
19 Cash letlers of credit - -
20 Special deposits - 1,400
21 Payment orders/transiers payable - -
22 Bankers' cheques and drafts issued 4 8
23 Accrued taxes and expenses payable 5,610 5016
24 Acceptances oulstanding - -
25 Inferbranch float items - -
26 Uneamed income and olher deferred charges 9 9
27 Other liabilities 463 101
28 Borrowings 14,857 9,662
29~ [TOTAL LIABILITIES 2 AR 161,869 156,573
30 |NET A,SS'ETSI([IABMS)(I& minus 29) HTst 22,254 23,156
£ SHAREHOLDERS' FUNDS
31 Paid up share capital 20,615 20,615
32 Capital reserves 937 857
33 Refained earnings 1.819 1,899
34 Profit (Loss) account (1.128) [227)
35 Ofther capital accounis 11.45 11
36 Minaority Interesl - -
37 | TOTAL SHAREHOLDERS' FUNDS 22,254 23,156
38 Contingent liabilities 2,116 1,016
39 Non performing loans & advances 10,934 9.627
40 Allowances for probable losses 5,200 5,750
41 Other non performing assets 7 -
D SELECTED FINANCIAL CONDITION INDICATORS e
(i) Shareholders Funds to total assels 12.1% 12.9%
(i) Non performing loans to total gross loans 9.56% 2.00%
(i} Gross loans and advances fo lotal deposits 80.6% 74.6%
fiv) Loans and Advances fo tolal assets 58.7% 56.3%
[v) Earning Assels fo Tolal Assefs 81.5% 77.4%
[vi) Deposits Growth 1% 4%
[wil) Assels growih 2% 1.5%




CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30TH JUNE 2019

Amounts in million of shillings

Comparative

Current Year

Comparative

Current Quarter |Quarter Cumulative Cumulative
30-June-19 30-June-18 30-June-19 30-June-18
1|interest Income 5,208 5,053 10,465 10,144
2|Interest Expense (1,910) (1.918) (3.694) (3.764)
3|Net Interest Income (1 minus 2) 3,298 3,135 6,770 6,379
4|Bad Debts Written-Off - = o &
5|lmpairment Losses on Loans and Advances (598) (1.979) (1,132) (2,012)
46|Non Interest Income: 894 723 1,609 1,424
6.1 Foreign Currency Dealings and Translation
Gains/|Loss) 131 5 348 171
6.2 Fees and Commissions 672 611 1112 1,026
6.3 Dividend Income - -
6.4 Other Operaling Income 91 107 149 227
7|Non Interest Expenses: (4.495) (3,560) (8,375) (7,000)
7.1 Salaries and Benefits (2,085) (1.740) (3.957) (3,498)
7.2 Fees and Commission o - =
7.3 Other Operating Expenses (2,410) (1.820) (4,418) (3,502)
8|Operaling Income/(Loss) (902) (1,681) (1.128) (1,209)
9]Income Tax Provision - (212) - (424)
10|Net Income/ (Loss) After Income Tax (902) (1,893) (1,128) (1,632)
11|{Other Comprehensive Income (itemize) - = . -
12|Total comprehensive income/(loss) for the year (902) (1,893) (1,128) (1,632)
13|Number of Employees 151 133 151 133
14|Basic Eamnings Per Share (0.04) (0.09) (0.05) (0.08)
15(Number of Branches 10 6 10 6
SELECTED PERFORMANCE INDICATORS : E =
(i)|Return on Average Total Assels -0.5% -1.5% -0.2% -0.2%
(ii)|Return on Average Shareholders' Fund -4.0% -8% -1.2% -1.8%
(iii)|Non Interest Expense fo Gross Income 74% 62% 69% 61%
(iv)[Net Interest Income to Average Earning Assets 0.02 2% 4.7% 51%




CONDENSED STATEMENT OF CASH FLOW STATEMENT
FOR THE QUARTER/ YEAR ENDED 30TH JUNE 2019
(Amounts in million shillings)

Comparative
Current Previous Current Year |Year (Previous
Quarter Quarter Cumulative  |Year)
30-June-19 315t-Mar-19 |30-June-19 30-June-18
I: Cash flow from operafing activities:
Net income(loss) (?02) (227) (1.128) (1.632)
Adjustments for:
- Impairment/Amoriization (598) (534) (1,132) 319
- Net change in Loans and Advances (6.835) (4,595) (11,429) 1,337
- Gain/loss on Sale of Assets = - - =
- Net change in Deposits 947 5,953 6,900 10,190
- Nef change in Shorf Term Negofiable
Securities
- Net change in Other Liabilities 556 (846) (377) 96
- Net change in Other Assets 1,944 (364) 5726 2,404
- Tax Paid (204) (212) (409) (424)
- Others SMR = - =
Net cash provided (used) by operating
activities (4,887) (632) (1,441) 12,290
I Cash flow from investing activities:
Dividend Received - - - -
Purchase of Fixed Assels (1,041) (273) (1.314) (272)
Proceeds from Sale of Fixed Assets - E - -
Purchase of Non- Dealing Securities (2,600) - (1,588) (6,782)
Securities - - -
Others (specify) - - -
Net cash provided (used) by investing
activities (3.640) (273) (2,902) (7.055)
1H Cash flow from financing aclivifies:
Repayment of Long-term Debt
Debt
Proceeds from Issuance of Share Capital
Payment of Cash Dividends
Net Change in Other Borrowings 5,196 (4,186) 1,010 (404)
Others (specify)
Net Cash Provided (used) by Financing
Aclivities 5196 (4,188) 1,010 (404)
\'B Cash and Cash Equivalents:
Net Increase/ (Decrease) in Cash and .
Cash Equivalents (3.332) (5.091) (3,332) 4,831
Cash and Cash Equivalents al the
Beginning of the Quarier/Year 46,683 49,052 46,683 54,388
Cash and Cash Equivalents at the end of
the Quarter/Year 43,351 43,961 43,351 59.219
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SELECTED EXPLANATORY NOTES

IAS 8)

In preparation of the quarterly financial statements, consistent accounting policies have been used as those applicable to the
previous year audited financial statements (if there were changes during the quarter, the changes be explained as per IAS 34 &

Name and Title

SIGNATURE

|DATE

Thomas Enock

=2

207 209

(Ag. Managing Director)

O

Lo

Dennis Frank Kejo

0, 7. 209

(Chief Finance Officer)

T

Leornad John

70 . P 20

(Ag. Chief Internal Audit)

We, the undersigned dircctors, attest to the faithful representation of the above statements. We declare that the

statements have been examined by us and, to the best of our knowledge and belief, have been prepared in conformance
with International Financial Reporting Standards and the requirements of the Banking and Financial Institutions Act,
2006 and they present a true and fair view.

Name

SIGNATURE

DATE

1.Benedict Sudi-Board Member

207204

2. Robert Mtendamema-Board Member

20]7]20M




