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PUBLIC LIMITED C ANY
FINAMCIAL STATEMENTS FOR THE YEAR EMDED 31st DECEMBER 2017

DR > REP

The Directors have the pleature fn submitting the report toegether with the financial
statements for the year ended 115t December, 2017 which discloses the state of affairs

of the Company.
PRINCIPAL ACTIVITIES

The principal activities of the company as tisted below!

1 Muilti-Leved Marketing Strategy
2 Agricultural activithes
i Inghustrial activities

COMPANY RESULTS SLUMMARY

Sales Income
Cast of Sales

Gross Profit
Uiher ncome

Tatal noome

Profit iLossh before Lax
Tax for the yar
met ProfitiLoss) After Tax

DIRECTORS

any

TIS
151,961,304
92,759,358
5,201,546
12, 64%, 543
168,541,279

6,325,770

. 125, 7

The directors of the Company who have hetd affice setwean 15t Jameary 2017 and the date

of this repart are:

HAME HATIONALITY POSITION
Peter Isare Gasaya Tanzanman Managing Director/Chairman
Esther Philemaon Kiuya Tanzanian Director
Claudia Simon Albogasti Tanzanian Directar
Eva Damasi Kapinga Tanzanian Director
Charles Mwita Gichogo Tanzanian Director
Aminiel Elimring Mara Tanzarian Director
dartam Saidl Mrutu Tanzanian Director
Hicholaus Fulime Tanzanian Director

Fage 1



JATU PUBLIC LIMITED COMPANY

FINAMCIAL STATEMENTS FOR THE YEAR ENDED 31st DECEMBER 2017

DIRECTORS' REPORT (Continued)

3 DIRECTORS INTEREST

Directors interests in the issued and paid up share capdtal of the company as
at 315z Decermndser 2017 ts shown heraunder:

NAME QF SHAREHOLDER

Peter Isare Gasaya
Micholaws Fuime
Charles Mwita Gichogo
Esther Philemon Kilya
Claudia Simon Albogasti
Aminiel ELmring Maro
Eva Damasi Kapinga

Martam Saidi Mrutu

MATIOMALITY SHAREHOLDING

Tanzanian 11,020 Shares
Tanzanian 4,718 Shares
Tanz&nian 4 78 Shares
Tanzanian 4,718 Shares
Tamzanian 4 718 Shares
Tanzanian 500 Shares
Tanzaniam 150 Shares
Tanzanian B0 Shares
TOTAL 30,721 Shares

P 2

SHAREHOLDENG
STRUCTURE (%)

35:94%
15.4%
15.4%
15.4%
15.44
1.6
0. 8%

0.3%



JATU PUBLIC LUAITED COMPANY
FIMARCIAL STATEMENTS FOR THE YEAR ENDED 1191 DECEMBER 2017

PSECTORS REPORT i Contimsid)

4 HESULTS AND DNWIDENHDS
Thee Hirancial rejulty Bre set aut on page ¥ of this
The gifectons da not propose payment of dividend in year 07,

5 AUDNITORS
The suditors, HEKBA ASSOCIATES hive expecsed their willmgness 1o audit our
Financial Simewseds and form an imbependent apinion 1o thess Financial Slabomenis.
Ty wish to gomtinue im the office as auditors and are @ligable For reappobminss, © arry
out sditing ol our Finandal Statements,

& ATATEEEST OF DIRECTOR'S SESPOMSBILTY ™ RESPECT OF THE FRARCRL STATLAINTS:

The Directors are required by the Company Act 2002 o prepare fimancial
statements for each Financiad year that give a true and fair wiew of the state of
affairs of the company. It aleo requins the directons ta ensure the comgaany
keppt proger acoounting reconds which disclose with resonable sccuracy At
any time the financial position of the compary. They are #l fesponsible far

The directors therefore acoepts the mespomibility for the annual fimancial
statements, which have besn prepared using apgpropriate stComnting policied
supported By reasonable and prudent judgment and estimates i conformity
with IFRS and in rmanners required by Company Act, 2002 .

The directors afe of the opinion that the fimancial statements ghe a true and
fair view of the state of the financial affairs of the company and its operating

The Directors further acoepts responsibilities for maintenance of accounting
records, wihich may be retied upon in preparation of fmancial sLatements a5
wall a5 adequate dystams al internal fingncial contned.

Mathing has comwe to the attention of the directors ta indicate the company will
not remain in going concern Tar at Least the neat twelve manths from the date
of these statements.

Puge )



JATU PUBLEC LARITED COMPANY
BECLARATION OF THE REPORTING ACCOUNTANT
The Matioeal Board of Accountemis and Auditors (MDA} scoording U0 Dhe power conlerted
undar the duditesy and A coustanas (Reglsiretion) Act. b T3 af 1577, as amended by
Act Moo 2 of 1995, venulres finencilal statements to be sccompanked with a declaragion
|ayue=t] by 1 Hepd ol Finsnce! Actdunting responyible Tor preparstion of Financial
stafements of eraiy concem,
1Lt Ehe-duty of a Professional ACoouLent 10 dginl (he Boand OF hinegiors and
Management 1o dicharge the responssibiisty of prepanng finamcial staiesnests of an
#ibily dhirwiig s 8 Talr view & tha sty podltion nd perlormescs 6 aocoedants with appleable
Intermationad Accountiong Stendards and wtatutory financul reporting reguirements.
Fuill l=gal mesponsibllily of the préparation of Trancis) sERTereniy resls with th Board of Deecion
i wnger Directon responsibility statement on section 2, 14 of the Déecton report,

| £PA Sadem Torhim being the Accowstant of JATU BUBLIC LMWTED COMPANY
Havaby stknirsledpe my responsibiliny of ensuring hal FingsClal iaemeedy 100 Die pear evaesd 110 ambar
ICHT hae boen prepangd 0 oomplisnce with applicible sandonds #0d Salutory eQuremeanc

| thirm genalimm that the Finsecial icatements give 4 true and Fair siew and pociton of JATU PUBLIC LwiTED OOMPAKT
22 on that date I{ﬂhrhﬂp@lﬂhhdmmlrwﬂihhﬂm.

Signatre . T
[La- T LT .
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Cerifisd Pishibe Accowitant (i Fubée Practice), Ltwopo Wraftd Flals: Tet «253 T84
JS4TEAMESS TEFRS4TES P O Bow 2861, Dav Es Selaam

REPORT OF THE INDEPENDENT AUDITORS
TO THE MEMEERS OF JATU PUBLIC LIMITED COMPANY

Ungualified Opinion

Win have audiled the accompanying financ.al stalements of JATU Public Limied Curﬂpunr GEl
cut on page B k& 17, which camprisa ihe Statament of Fnancial Postion as at 31 Docambaer
207 she Statement of Comprehensave Income, Statement of Change in Equity, (ke Slatemeant
Cash Flows for the year (hen ended and tha Summary of Significant Accounting Policies snd
eihar exglanatory rotes. The financial stalements have been prepared in accondance with the
requiremenis of the imemalional Financial Reparing Standards (IFRS) for Small and Madum-
sized Endities (SMES).

in our opnion, the financiasl stalemenls present faity. in all material respects, the firancsal
pasition of JATU Puplic Lim%ed Company @5 at 31* December 3017, #s financisl perdormante
and its cash Tiows for the year ihen ended in accondance wilh iremalional Financipl Repoting
Standarde [IFRS) for Small and Medium-sized Enttes (SMEs) and the Companies Act, 2002,

Basis of Opinion

We conduched ow audil in Bocordance with Imemational Sandards on Auditing [154As), Cur
responsibibes undes oss standards are further descnbed in the Audilor's Fesporsibiities far
ihe Audit of the Financal Stalements section of our repart. We ae ndependent of the JATLU
Publc Lim#ed Company in sccosdance wilh the mtemational Ethcs Standards Board far
Acspuniants” Coda of Efhics for Proféssional Accountanis ([ESBA Codel. and wa R Tullileo
cur other elhical responsibdiies in accorgance with the IESBA Code, We bebiewe that tha auda
gvrdence we hive abtainad s sufficient and appropriats to povide a basis fof cur apinian



Carddipd Publc Acopurifand fin Putiic Practios), Uwngo Urafwd Fisls. Tel +255 To4

JS4TES+255 FETISHTER, P O Box F2EEY, O E% Salsam

Responsibilities ol Managemeni and those charged with governance for the Financial
Statmmanis

Managemenl s responsinle for the preparatan and far preseration of 1be fnancal slaiemeants
in accardarce wih IFRSs, and for such mbemal confrols as manegement delsrmaes &
mEcEEsEty 1o enoble the pregération of financiol sistements that are fres from  materal
misstatemant whather duee to fraud or emor. In prepaning the fmancisl stalaments. manpgemean
is responsible for assessing the school's abdity fo continue as a going concem, disclosng, as
Bppicable, makers relsied io going concam and 1Sing the going concern basis of accounging
unless manageman either mbends fo liguidate the company or fo cease operatans, of have ne
raakalic absmadive bol bo &0 50 Those chivged with gaverance ane responsible for oversaeng
it sohood's financial reperting process.

Buditor's Resporsibilities for the Audit of the Financial Statements

O objeclives are b oblan reasanable sssuantcs aboud whether the finrancial statoments 35 a
whcds arn free from matens mssiaiemenl. wheiner due 10 fraud of errer. Bnd 1o Se0e an
auditar's report that includes cur opinion. Reasonable assurance 5 @ high lBvel of Esswance,
b | nol 8 guarsnies thal an sudil conduciesd n sccordance with 1543 will always detect a
maienal missiaement whan if exsls Missiaements can arise fram fraud & arror and are
cofdatiened matenal if, indvidusly of in the agoregate. they could reasonably be expacied ba
inflimnos iha acoromic declsions of users taken on the bess of hess fnencal statements.

&5 part of an audit n accardance with 1543, we exercse professional judgment and maran
professional skephiciam throughout the audd, We also

» |denbfy and Bssess the raks of materisl missisiement of fthe finencal stataments,
whalher dua 1o freud or ermar, sasign and parform sudil procadues respongne 1o those
reks, and oblmen audit eandence that is sufficiart and appropriste 1o provide & basis far
our opinion. The risk of nal defesling 8 malenal msstialement resufting from: fracd s
highar than for one resulting fram eror. a8 fraud may Invobve collusion, forgeny
interticnal omeEdicns, misrepresentabane, or the cesrride of mtarmad contral

Pasg 8



Certfied FPubiic Accounfanf (in Peublfie Practice), Ubungo Urafil Aais, Tald +258 T84
354758/ 255 TGTI54TE6, P 0. Box T2801, Dar Es Salaarn

Cibiasn &n understanding of internal comrol redeyvand o the awdd in order to design audil
proceduras thal are appropriate in the circemslances, but not for tha

purpose of expressing an opinion on the eMeciivenass of the school's intermal control

Evaluate the sppropraiensss of accounting polices used and the regsonabiensss of
aooountng eshmaies and related disciosunes made by managament

Conclude on the approprixlensss of management's use aof fha going concern basis af
accounting and, based on the sudil evidence ottained, whether 8 matenal uncertasnty
axists related o evenis or conddions thal may cast significant doubt on the school's
ability 1o continue &5 a going concem, If we conclude that a materal uncerainty axists,
we are raguired to draw attention in owr auditor's report 1o the elated disclosures in the
fimancial stalemeants of, I such disclosures are inadequate, to medify our opinion. Cher
conchesions ere based on the audit evidence obfained wp 1o the dale of our auditor's
repart. However, fulure gvenis of condiliens may cause the schodl 1o cease 0 confinue
3B 3 Qoing Concem

Evaluale the overall presentation, structure and confent of the financial statemenis,
incheding the digciosures, and whether fhe finamcial statements represant tha underying
tramsactors and events In @ manner thal schéeves fair presentaton.

Obtam sulficent appropriate audit evidence regarding the financal information of the
entties or businesa activities withen the school bo express an opinbon on the financial
statements. \We are responsible for the direction, supenassion and parormance of the
school awdd We remam solely responsibie for our audd opinion. We communscate with
ihose charged wilh governance regarding. among obher matters, the planned scope and
firning of the auwdil and significant audit findings, including any significant deficiencies in
mtarnad control that we idantify dunng our audit

Page 7



Cartifipd Pubhc Accountanl ([ Puble Prectios), Ubwogo Lvafllki Flads, Tel +3255 T84
I54TEEH255 TETISATES, P O Box 72861, Dar Es Salaam.

Report on other legal and regulatory requirements
This report, including the opinion, has been prepated for. and ondy for, the Company's MemBoars
&5 a body in accordance with the Tanzania Companies Act 2002 and for no othar purposeas

Az raquired by the Tanzania Companies Act, 2002, we report ta you, based on our audit. that:

i We have obtaingd all he informabion and expianabons wihich 10 the Desl of our
knowidedge and beliel wene necessary for he purpass of our audit

i, Inour gpinion, proper Books of account have been kepl by the Company, 2o far as
appears from sxammation of those books

[ Tine Diraciors repot & consistent with the financial stalemenis;

. Informaten specified by law regarding directors remunaration and transacthons wih tha
Company s disclosed. and

W The Camgany's financial stalemeants are n agraerment with the books of socount

Yours faithfully
Hekima Associates =501/ ; =

s Satsam 2 T -\-‘H"*.Q‘II'?I
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JATU PUBLIC LIMITED COMPANY

STATEMENT OF FINANCIAL POSITION AS AT 1157 DECEMBER 2017

A55ETS
Man-Currant Alsets
Property, Plant & Equlpment

Current Assets
Debliors

Prepaid rerd
Stock

Ts crodt
Cash in hand

Total Currant ddwis
TOTAL ASSETS

EQUITY AMD LIABILITIES
Authorised share capital

issued and paid up Share Capitad
e and padd up Share Cagival
Botmired Earnings/ {Loss)

Total Eguity

Liabyifitfes

Current Lisbilitioy

JaTir S4CC0E Loan
Trade ciedpan

Bipruialy

Tatal Current Liabiiities
Total |iakiiiehes

TOTAL EQUITY AND LIASILITIES

I iramy
Hetes TIs

i A47 630,146

3 32,840,250
1,737,000

174 400

1,114,599

20,729,534

57 711,188

505, 360,431

B, 0560 550 Sharws aach T2S 1,550 20,000, 000,009

5, V4L Searwn mach TS 1,000 5,144,000
VBT, 900 Shares wwch T25 §, 500 2u7 500,000
&, Y15, 7T

AT 971, T

153,654, 680
4 &7, 181,641

§ 5, 570 440
dak BRa BE1
126, 384 0&1

505, 3a0.431

The nofes an Aoges 11 to 11 fovm part of these Flnenolal Seotements

duiirars Repors on Poges d 12 7

-

e

?H{r

Dals

‘f’w‘r'hli-:

Faps 0



JATU PUBLIC
STATEMENT OF PROFIT/LOSS AND OTHER COMPREHEMSIVE INCOME
FOR THE YEAR ENDED 31st DECEMBER 2017

Sales Income
Less; Cost of sales

Gross Profit

Add: Diher income

Total income
Less:Operating expenses:
Yehicle Fuel Expenses
Travelling & Accommoiatbon
Training & Seminars
Telsphaone and intennet
Seaff Uniforms

apcurily ExpeiTees

Wapes

Repairs of business premises

Repalr B Maintenance of equipment

Rent -Office and warehouse
Office rent- On-Fair

Public Relations

Printing & Stationety
Permits & Licenses

Office General Expenses
Medical Expenses

Legal expenses

Insurance

Agent rebates

Hire of equipment

Fines and Penalties
Decoration Expensas
Cleaning Expenies

Bank Charges & Commission

Sub total cf

Page 10

[ COMPAMNY

207

Notes TS
151,961,304
& 92,759,358

59,201,946
218,439,333

17T 841,279

5,826,812
10,460, 200
360,000
1,650,118
1,585,000
1,727,000
40,721,400
2,134,500
9,698,500
13,348,000
f, 130,100
B%3.000
7,942,100
1,154,500
Z,987,200
73,000
215,000
L,167,000
1,086,000
AHS, 400
240,000
BT, 000
128,000
43,944
116,773,894




JATU PUBLIC LIMITED COMPANY

STATEMENT OF PROFIT/LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31st DECEMBER 2017

2017
Hotes TI5

Sub total b/ 116, 773,B%4
Audit fees 3,500,000
Consultancy fees 490,000
Advertising 5,744,000
Skills Development Lewy 600, 660
Workers Compensation Fund 133, 480
Witholding tax on consultancy 24,500
Witholding tax on rent 1,334,800
Stamp duty on rent 133,480
Depreciation 53,780,695
Tatal expenses 182,515,309
ProfitiLoss) before tax 6,315,770
Tax Provision during the year +
Profit{Loss) after tax for the year 6,325,770
STATEMENT OF RETAINED EARNINGS/(LO35)

Retained Earnings/(Loss) B/F *
Ackd: Profit/(Loss) after tax for the year 6,325,770
Total Retained Earmings/(Loss) 6,325,770
Less: Dividends Payable -
Retatned Earningss{Loss) OF 6,315,770

The notes on Pages 11 to 13 form part of these Financial Stotements
Auditor’s Report on Pages 4 1o 7

=
_khé\d"—'-

Director

19[o¢ [2013

Date

Pagn 11



JATU PUBLIC LIMITED COMPANY

STATEMENT OF CASHFLOWS FOR THE YEAR ENDING 315T DECEMBER 2017

CASH FLOWS FROM OPERATIMG ACTIVITIES
Prafits (koss) before taxation
Adfustments for:

Depreciation:

Operating Profit/(Loss) before changes fin WC

CHAHGES IN WORKING CAPITAL (WC)
{increase ) /Decrease in debtors
{Increase)/Decrease in prepayments
{Increase ) fDecrease fn stock

Increase/|[Decrease) in loan
increaseS(Decrease) In trade creditors
IncreaseS|{Decrease) in accruaks

Cash flow from operating activities
Tax Paid '

Het Cash flow from operating activities

CASH FROM INVESTING ACTIVITES
Purchases of fixed assets

Cash Uied by Investments

CASH FLOW FROM FIMNAMCING ACTIVITIES
Capital

Het Cash flow from financing activites

Het (decrease)fincreass
in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT
Balance as at 15t January

Balance as at 315t December

017
TS

6,325,770

33,780,695

60,108,465

"
(31,860,250)

(2,737,000}

(274,400}
153,654,580
67,161,641
5,570,440

250,621,476
{1,124,999)

145 496, 477

(501,418,941)

(501,418,941)

272,648,000

272,648,000

20,725,536

-

20,725,536

The notes an Poges 11 Lo 13 form part of these Financial Statements

Auditors Report on Poges 4 to 7

Fage 12



JATY PUBLIC LIMITED COMPANY
WOTES TO THE FIMANCIAL STATEMENTS
FOR THE YLAR ENDING 115T DECEMDER 2017

1 SUMMARY OF SIGHIFICANT ACCOUNTSG POLICIES
The prindipel sicounting poticies adopted in the pregaration of these Firaescial Statemerds are
LR TIE E
2] Bavis of Preparation
The: Firarcial Statements aoe prepared i saccordence with and comply with intemaiionsl
Finanehal Reporting Standardul|FRS ). T Financlal Suatements are prepaned under the
histarical coad coivepntion,

Bl Incomss Recognithon
income 4 recogrdzed in Ehe wear i which =2 eamed except for dividends
from trade inwesbments. that are recogrited when received.

€} ‘Won Current. Assets
Proparty, Flang and Equipments are reconded at Mhl‘!ﬁlﬂ lirs Bcoumulated
depreciagion,
Depreciation |5 calculated on s Stradght Line Method to write off the cost of sach asset
o ke revitluesd amounts ewenly ower U esstmated  usehil economic shedl tHe as follows:

Descripkion Rate
Buritdings 5%

Machineries 1
Office Equipmenst 12.5%
Furniture & Fitbnga 12.5%
Tractarh implenents 155
Compitons 330%
Moaor Vefioes 5%
Motor Cycles 12.59%

Deprecition s charged full in the yesr of scguisition and none in the yesr of dispesal.

dil Trade and oifer Debiors
Trade and cfPeer racaivaldes ane sated ot pom@sal value s write down lar Sny
aTRETts eRpected Lo be rrecoverable,

@] Trade and cther Payables
Trade and other payables ane stated at theds coaks,

T} Cash and cash squivalenty
Fow puiposes ol cash s daterenty, cash and cash eousvalenty, comprise cash
in hand and banks

& Bad debis
Bad dobis are written off wien wheen all reasonable offarts to recowdr tFem have b
dhoree with alliure, Mo bad debis repostied & 5t 3138 December 2007
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Hate 3

Hoie 4

Hate 5

Hote &

Mot &

P MIT

HOTES T THE FINANCIAL STATEMENTS CONTINUED

DEBTORS
Trade debtors

TRADE CRENTORS
EFTA

ACCRUALS

Auddit Tees

Skills Development Levy
Workers Compensation Fund
Witholding tax on consultancy
Witholding tax on rent

Stamp duty on Fent

OTHER IMCOME BY S0URCE
POSTERS

FORM CHARGES

JATU TRAIMING BDOES
BATIKI SALES

MEMBER CONTRIELITIONS
OTHERS{IDS et

COST OF SALES
Rl Marlerials

Maternals Tranaportslion
Packaging Materials
Labowr Charges
Electricity
Water

subtatal

Closing stock

Cost of Sales

PAN

F 13 )
TIS

32,860,250
32 B0, 250

67,161,641
b7, 161,641

3,500,000
B0, 650
133,480
199,500

1,057,000

79.800

3,570,440

30,000
21,200,000
1,005,000
220,000
17,883,233

89,301, D

119,639,111

&%, 000,558
4,515,500
9,808,000
5,105,900
4,225,000

178,800

93,033,758

174,400

91,739,358
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