
Unaudited financial results for the six months ended June 30, 2017
Extracts of the financial statements

Condensed statement of financial position as at June 30, 2017
(Unaudited)

June 30, 2017
TZS M

December 31, 2016
TZS M

Assets

Non-current assets 88,153 89,353

Working capital:

Current assets 168,826 167,859

Current liabilities (61,386) (57,997)

Net working capital 107,440 109,862

Total assets 195,593 199,215

Capital and reserves

Share capital 2,000 2,000

Retained earnings 175,517 179,728

Defined benefit reserves 4,988 4,988

Shareholders’ equity 182,505 186,716

Non-current liabilities 13,088 12,499

Total equity and liabilities 195,593 199,215

Condensed statement of comprehensive income for the six months ended June 30, 2017
(Unaudited)

June 30, 2017
TZS M

June 30, 2016
TZS M

%

Gross turnover 244,466 250,686 -2%

- VAT (34,099)  (32,988) 3%

Revenue 210,367 217,698 -3%

- Excise duty (69,351) (65,633) 6%

Net sales 141,016 152,065 -7%

- Cost of sales (59,464)  (62,379) -5%

Gross profit  81,552 89,686 -9%

 - Operating expenses (42,426)  (37,734) 12%

Profit  before tax  39,126 51,952 -25%

- Income tax expense (13,337) (15,493) -14%

Profit  after tax 25,789 36,459 -29%

Earning per share

Basic and diluted (TZS per share) 258     365

Condensed statement of cash flows for the six months ended June 30, 2017
(Unaudited)

June 30
2017

TZS M

June 30
2017

TZS M

%

Cash generated from operations 55,441 60,327 -8%

Interest received 552 1,919

Defined benefit paid - (156)

Taxation paid (17,412) (18,503)

Net cash generated by operating 
activities

38,581 43,587 -11%

Net cash used in investing activities (5,151) (2,910) 77%

Net cash used in financing activities (30,000) (30,000) 0%

Net decrease in cash and bank 
balances

3,430 10,677 -68%

Cash and bank balances at beginning 
of period

31,353 44,107 -29%

Cash and bank balances at end 
of period

34,783 54,784 -37%

Condensed statement of changes in equity for the six months ended June 30, 2017
(Unaudited)

Share
capital
TZS M

Defined benefit 
reserves

TZS M

Retained
earnings

TZS M
Total

TZS M

At January 1, 2016 2,000 1,281 171,059 174,340

Profit for the period - - 68,669 68,669

Other comprehensive income - 3,707 - 3,707

Total 2,000 4,988 239,728 246,716

Dividend paid (Final 2015 
and Interim 2016)

- - (60,000) (60,000)

Balance as at Dec 31, 2016 2,000 4,988 179,728 186,716

At January 1, 2017 2,000 4,988 179,728 186,716

Profit for the period - - 25,789 25,789

Total 2,000 4,988 205,517 212,505

Final dividend paid -2016 - - (30,000) (30,000)

Balance as at June 30, 2016 2,000 4,988 175,517 182,505


