
FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024
Chairman’s statement
 

Dear esteemed Shareholders and Stakeholders 
On behalf of the Board of Directors of Tanzania Cigarette Public Limited Company (The Compa-
ny), I am pleased to report on the performance of the Company for the year ended December 31, 
2024.  

A solid performance in 2024 compared to 2023
The Company’s collective efforts in 2024 delivered another year of remarkable achievements 
across financial and non-financial metrics, and broader strategic initiatives.

Strong revenue growth of 21.7% on prior year to TZS 454.6 billion (2023: TZS 373.5 billion). The 
strategic pricing adjustment made to sub-premium and value brands, in response to a 20% excise 
tax increase in the second half of 2023, was the key driver. 

The company profit before tax grew by 70% to TZS 168.4 billion (2023: TZS 99.1 billion) and profit 
after tax grew by 74% to TZS 115.3 billion (2023: TZS 66.2 billion), driven by pricing initiative, 
strong product portfolio, route to consumer excellence and overall effective cost containment 
despite challenges. 

Dividends payout 
The Company Board of Directors has proposed a final ordinary dividends payments of TZS 550 
per share for the fiscal year ending December 31,2024. Coupled with the interim ordinary divided 
of TZS 300 per share paid to shareholders in October 2024. This brings the total ordinary dividend 
for the year to TZS 850 per share. The final ordinary dividend, subject to shareholders’ approval at 
the Annual General Meeting of Shareholders in April 2025, will be paid on or about May 13,  2025. 
Shares will trade cum-dividend until April 17, 2025.

Looking ahead to 2025
We recognize the challenges ahead, including increasing competition, illicit trade, and securing 
foreign currency for certain expenditures. To tackle these, we are enhancing our competitive 
strategies, implementing robust measures against these challenges.

Tanzania will hold general elections in October this year. We are optimistic that peace and 
tranquility will prevail. The country’s recent macro-economic achievements - robust economic 
growth of above 5% per annum, a low inflation rate of under 5% are commendable. We believe 
these gains will be sustained. The on-going reforms to improve the business environment 
including infrastructure are encouraging. 

Appreciation
I extend heartfelt appreciation to our stakeholders for their unwavering support. Special thanks 
to our parent Company JTI, our dedicated management and employees, the Government and its 
agencies, and business associates for their invaluable support throughout 2024. Together, we 
look forward to pursuing our shared goals.

With kind regards, 

Hon. Mohamed Chande Othman
Chairman of the Board of Directors
March 25, 2025.

Audited financial results for the year ended December 31, 2024
Extracts of the financial statements
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