MWALIMU COMMERCIAL BANK PLC
PUBLICATION OF FINANCIAL STATEMENTS

Issued pursuant to regulation 7/of the Banking and Financial Institutions (Disclosures) Regulations, 2014
CONDENSED STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 20224  Current Quarter  Previous Quarter

(Amounts in million shillings) 30-Sep-2024 30-Jun-2024
A. ASSETS:
1. Cash 707 638
2. Balances with Bank of Tanzania 6,105 14,436
3. Investments in government securities 1,000 s
4. Balances with other banks and financial institutions 87 360
5. Cheques and Items for clearing 75 3
6. Inter branch float items B =
7. Bills negotiated - =
8. Customers' liabilities for acceptances - -
9. Interbank loans receivables 10,135 260
10. Investment in other securities - -
11. Loans, advances and overdrafts (Net of allowance for 59,399 60,687
probable losses)
12. Other assets 2,169 2,391
13. Equity investments - B
14. Underwriting accounts - 3
15. Property, plant and equipment (net) 1,063 1,421
16. TOTAL ASSETS 80,740 80,196
8. LIABILITIES:
17. Deposits from other banks and financial institutions 260 2,000
18. Customer deposits 59,947 55,194
19. Cash letters of credit - -
20. Special deposits E 3
21. Payment orders/transfers payable - -
22. Bankers' cheques and drafts issued - =
23. Accrued taxes and expenses payable 1,415 2,372
24, Acceptances outstanding - -
25. Interbranch float items 1,826 3,665
26. Unearned income and other deferred charges 93 268
27. Other liabilities 1,437 847
28. Borrowings e =
29. TOTAL LIABILITIES 64,977 64,346
30. NET ASSETS/(LIABILITIES) (16 minus 29) 15,762 15,850
C. SHAREHOLDERS' FUNDS:
31. Paid up share capital 30,912 30,912
32. Capital reserves 114 114
33. Retained Earnings (20,400) (20,400)
34. Profit (Loss) account 135 223
35. Others capital accounts (Advance towards share capital) 5,000 5,000
36. Minority interest S -
37. TOTAL SHAREHOLDERS' FUNDS 15,762 15,850
38. CONTINGENT LIABILITIES
39. Non performing loans & advances 1,187 1,191
40. Allowances for probable losses (767) {(913)
41. Other non performing assets - =
|D. SELECTED FINANCIAL CONDITION INDICATORS
- Shareholders' Funds to Total Assets 19.5% 19.8%
- Non Performing Loans to Total Gross Loans 2.0% 1.9%
- Gross Loans and Advances to Total Deposits 97.4% 104.5%
- Loans and Advances to Total Assets 72.6% 74.5%
- Earning Assets to Total Assets — 87.4% 76.0%
- Deposits Growth 5.3% 4.8%
- Assets Growth 0.7% -2.0%
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SELECTED EXPLANATORY NOTES
FOR THE QUARTER ENDED 30 SEPTEMBER 2024

In preparation of the quarterly financial statements, consistent accounting policies have
been used as those applicable to the previous year audited financial statements

Name and Title Signature Date

Richard L. Makungwa = |, 28 October 2024
(Chief Executive Officer) (signed)

Mussa Mwachaga 28 October 2024
(Head of Finance) (signed)

Joanitha Mashulano s 28 October 2024
(Head of Internal Audit) (signed)

We, the undersigned directors, attest to the faithful representation of the above
statements. We declare that the statements have been examined by us and, to the best
of our knowledge and belief, have been prepared in conformance with international
Financial Reporting Standards and the requirements of the Banking and Financial
Institutions Act, 2006 and they present a true and fair view.

Naome Signature Date

1/ Francis Ramadhani
(Chairman) 28 October 2024
(signed)

2/ Berthasia L. Patrick

(Director) e 28 October 2024
(signed)




