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REPORT OF THE DIRECTORS FOR YEAR ENDED 31°" DECEMBER, 2008

1.0 INTRODUCTION

The Directors hereby submit their report and audite

d financial stétements
for the year ended 31°' December, 2003.

2.0 STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF
THE FINANCIAL STATEMENTS

The Companies Act of 2002 re

quires the Directors to prepare financial
stalements for each financial ye

ar, which give a true and fair view of the
state of affairs of the Company as at the end of the financial year and its
operating results for that year.” It also requires the Directors to ensure the
Company keeps proper accounting records, which disclose with
reasonable accuracy at any time the financial position of the Company.
The Directors are also responsible for safeguarding the assets of the

Company.

The Directors accept responsibilit
which have been prepared using a
by reasonable and prudent judg
International Financial Reporting

y for the annual financial statements,
ppropriate accounting policies supported
ments and estimates, in conformity with

Standards and in the manner required by
the Companies Act of 2002. The Directors are of the opinion that the

financial statements give a true and fair view of the state of the financial
affairs of the Company and of its operating results. The Directors further
accept responsibility for the maintenance of accounting records that may
be relied upon in the preparation of financial statements, as well as
adequate systems of internal controls, The Directors are responsible for
safeguarding the assets of the Company and hence for taking reasonable

steps for the prevention and detection of fraud, error and other
iregularities.

Nothing has come to the attention of the Directors to indicate that the

Company will not remain a going concern for at least the next twelve
o months from the date of this statement.

3.0 PRINCIPAL ACTIVITIES

The principal activities of the Company continue to be production and sale
of industrial gases, welding equipment and related accessories.

4.0  PROPERTY, PLANT AND EQUIPMENT i
Movements in the property, plant and equipment during the year are shown

in Note 2. In the opinion of the Directors, the market value of these assets
is in excess of the net carrying value of TZS. 8.4 billion,
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RESULTS

The results for the year are set out on page 9. The Company made a Loss
of TZS 588.25 million in the current year.

DIVIDENDS

The Directors do not recommend the
the year ended 31
year.

payment of dividends in respect of
December, 2008 due to trading losses incurred during

RESERVES

The reserves of the Company are set out on page 10.

SHAREHOLDINGS AS AT 31°T DECEMBER, 2008

Shareholder

Number of %o
Shares

Treasury Registrar 3,570,457 10

SAAMI Holdings 21,680,158 58.

Swedfund 1,500,000 4

Joseph Anthony Gonsalves 1,020,185 3

Twiga Bancorp 1,000,000 3

Social Action Trust Fund 954,834 2

Parastatal Pensions Fund '1,083,33\‘3 8

Others » 6,414,719 17

TOTAL 37,223,686 100.00
DIRECTORS
Names of Directors who served the Company in the year 2008 are as
follows:-

Name Nationality Position

1. Mr. M. Shirima Resigned 22.12.2008 Tanzanian  Chairman

2. Mr. A B. S. Kilewo Tanzanian ~ Managing Director
3 Mr. J. Matawalo Tanzanian  Director

4. Eng. Harold Temu Tanzanian  Director

5. Mrs. A. Bukuku

Tanzanian  Director







